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Sescasiie dedigned and built Paoso Canise's Bl Mercado, & fulinary Pl

Sweat Equity Drives Seacastle’s

Real-Estate Success In Puerto Rico

BT I0SE BLMERADD VTG

papite i e challeng ng eco-
moreic situation faced by
rhe cammereial and eeeail
propeerty maroet sector in
Purio Bico in the past decade, par-
licularly after Hurricane Maria in
2007, Seacastle PR.LLC. 3 L ay giaba=
Based resl- extale axuet Hibil Bgc fic AL
oomgrac Y. s Pl o0 Sweal Squily Lo
romplete maore ithan 8§ millios squane
lews al .'-l_'uin!.;,-||r4.'~ itk as SEETCRAN
value of sboui 548 millian

The islaml’s shapping centers and
Imduseraal warehouse faeiliches have
drugpied S0 pet mew fenamis ansd retain
existing ongd ansid the aland’s worst
e gl hdal coas rm decades
& sinaathon tha has wirsened with the
rlreings o sanres, damnagrd by Maria and
the exitieg of major U motatless such
i [Kmaasd.

Wer, Sescwtle has thrtved 5 5 hall
FTVED BT BRI Company 1At
TEnaEEL propeerties, ine had ivg prowidimg
peviical and Enancial maintenanos and
efif g e B deals, Maofeoiet, Bho

coimmpeny, established bheally im B0,
spidial s o cnstruction and emicr-
poncy disssier paicigation.

“Yiwure e ponaible o cvervihing, ¢
s e oy i yamisT RIS O she il oedd”
Seacasile Presiident Edwand L. Stutz
told Caribbean Busness. “Especially as
it peerfains in Poesso Rica, v tewully
the de Mot land bemd g thee dslapsd whea
Wil sfATE e shed paaness lhve N New
Youk asud in other siaes”™

The company, which has annual
Efiml FOVERme al aburis A7 silllion asd
neanages about 3.8 millian square feet
of properrie s, deals mosr by wiith reeall
properties—consiiruting 68 percent
of ite businers —and industrial ware
leoudes and offices. It has completed
il L0 A lan warth o fofsirme
tin aml mosbing.

Seacasile, which manaped consirar
on projects at Paieo Carshe’s mixeds
used development, has developed a
Ty SEEressaVe et he H||!||q.l'_l.' e il
propoy vacancws invelving the stra-
temic canvazsing and soarcing of new
cligngs, Stz sadd,

Withan b foasennlarbon of a Teally

cirm e hens ve stralogic besing and
mAna@e ML pregram. you wilk mever
fel past the impediments these Lans-
fords ane Bacing right now.” a6d the Jew
Yinrker, who B svrlnl in wasewnle =
ban redevehorpment progects. Othorwise.
LAt TRY) iﬂjm-l I‘\ I.;_'l,l'll Ll T g |j.,|:|. .,ll'ld
v hirg anid homing thal someore wal ks
b el door L peng FOUr SpaCET

Searaxtle has |ir'|l|.'|ui"-|.'J PR T
of aboul 3200 companies by gend-
ing irs lpasing persopnel ot inso ithe
mEf ket 40 '!ili:r;.'l:r Enock oi e aloor
of everv simphe conumercial olfice in
miet v San Juan,” Rroee salid, noting
thar Iz lessing clienes include many
Fariung 50K campanies and lecal la
piatics companice,

SpirE alsm e walll pande seacile's
£ 5 mill o im ot - Ml aria emergency i
saster mitigation projects, partiularly
the nebudlding of dhe Pep Boy s autoomios
eve ¢ Faia's 27 stones an the sland

“%ppie o 1R Bl thear roofs blesan
] 8 iy, Dol ot g il e perfenm
erimgw, b whilize the budldings and et ov-
ey single one of them open within 72
B Be sl

You're responsible
for everything,
except for having
your name on the
deed. Especially
as it pertains to
Puerto Rico, you're
lterally the de
facto landlord on
the island when
your investors and
owners live in New
York and in other
states.”

= Edward L. Stuiz, President
Seatantle PR, LLC



